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a substantially revised and updated new edition of the leading text on business and government with new material reflecting recent theoretical and methodological advances includes further

coverage of the microsoft antitrust case the deregulation of telecommunications and electric power and new environmental regulations this new edition of the leading text on business and

government focuses on the insights economic reasoning can provide in analyzing regulatory and antitrust issues departing from the traditional emphasis on institutions economics of regulation and

antitrust asks how economic theory and empirical analyses can illuminate the character of market operation and the role for government action and brings new developments in theory and

empirical methodology to bear on these questions the fourth edition has been substantially revised and updated throughout with new material added and extended discussion of many topics part i

on antitrust has been given a major revision to reflect advances in economic theory and recent antitrust cases including the case against microsoft and the supreme court s kodak decision part ii on

economic regulation updates its treatment of the restructuring and deregulation of the telecommunications and electric power industries and includes an analysis of what went wrong in the

california energy market in 2000 and 2001 part iii on social regulation now includes increased discussion of risk risk analysis and extensive changes to its discussion of environmental regulation the
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many case studies included provide students not only pertinent insights for today but also the economic tools to analyze the implications of regulations and antitrust policies in the future the book

is suitable for use in a wide range of courses in business law and public policy for undergraduates as well at the graduate level the structure of the book allows instructors to combine the chapters

in various ways according to their needs presentation of more advanced material is self contained each chapter concludes with questions and problems

a thoroughly revised and updated edition of the leading textbook on government and business policy presenting the key principles underlying sound regulatory and antitrust policy regulation and

antitrust are key elements of government policy this new edition of the leading textbook on government and business policy explains how the latest theoretical and empirical economic tools can be

employed to analyze pressing regulatory and antitrust issues the book departs from the common emphasis on institutions focusing instead on the relevant underlying economic issues using state of

the art analysis to assess the appropriate design of regulatory and antitrust policy extensive case studies illustrate fundamental principles and provide insight on key issues in regulation and

antitrust policy this fifth edition has been thoroughly revised and updated reflecting both the latest developments in economic analysis and recent economic events the text examines regulatory

practices through the end of the obama and beginning of the trump administrations new material includes coverage of global competition and the activities of the european commission recent

mergers including comcast nbc universal antitrust in the new economy including investigations into microsoft and google the financial crisis of 2007 2008 and the dodd frank act the fda approval

process climate change policies and behavioral economics as a tool for designing regulatory strategies

health care costs in the united states are much higher than in other countries these cost differences can be explained in part by a lack of competition in the united states some markets such as

pharmaceuticals and medical equipment have elements of monopoly other markets such as health insurance have elements of monopsony many other markets may be subject to collusion on prices

such as generic drugs or wages such as the nurse labor market lawful monopoly and monopsony are beyond the reach of antitrust laws but collusion is not when appropriate vigorous antitrust

enforcement challenging anticompetitive conduct can aid in reducing health care costs this book addresses monopoly monopsony cartels of sellers and buyers horizontal and vertical merger policy

and antitrust enforcement through private suits as well as the efforts of the antitrust agencies the authors demonstrate how enforcing antitrust laws can ultimately promote competition and reduce

health care costs

recent public debate on common ownership by institutional investors has brought awareness to one of the many intersections between the corporate and antitrust worlds but the interplay between

these two fields dates back to the dawn of us antitrust this volume shines a light on the often underplayed and misunderstood connections between antitrust and corporate law and finance it offers

a multi disciplinary perspective on highly trending issues such as parallel equity holdings interlocking directorships the anticompetitive effects of certain corporate governance arrangements and the

relationships between esg and not for profit activities with antitrust law this edited collection brings together leading experts from across the us europe and asia and provides a cross border

perspective on alternative policy approaches for the field this book is also available as open access on cambridge core

can a price ever be too low can competition ever be ruinous questions like these have always accompanied american antitrust law they testify to the difficulty of antitrust enforcement of protecting
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competition without protecting competitors as the business practice that most directly raises these kinds of questions predatory pricing is at the core of antitrust debates the history of its law and

economics offers a privileged standpoint for assessing the broader development of antitrust its past present and future in contrast to existing literature this book adopts the perspective of the history

of economic thought to tell this history covering a period from the late 1880s to present times the image of a big firm such as rockefeller s standard oil or duke s american tobacco crushing its

small rivals by underselling them is iconic in american antitrust culture it is no surprise that the most brilliant legal and economic minds of the last 130 years have been engaged in solving the

predatory pricing puzzle the book shows economic theories that build rigorous stories explaining when predatory pricing may be rational what welfare harm it may cause and how the law may

fight it among these narratives a special place belongs to the chicago story according to which predatory pricing is never profitable and every low price is always a good price

competitive solutions is an entertaining and wideranging introduction to successful business methods applied to a variety of real world situations rejecting the one size fits all premise that underlies

so many guides to business strategy preston mcafee develops the intellectual tools and insights needed to confront many marketplace problems drawing on his broad experience as a consultant for

major u s companies as well as extensive research mcafee emphasizes cooperation pricing litigation and antitrust as vital to a firm s competitive posture and focuses more attention on these

elements than do most business strategy accounts mcafee begins by considering strategy as successfully applied by america online an example that introduces many of the tools discussed in greater

depth throughout the book from here he moves to industry analysis by examining the context for developing a strategy he points out uses of positioning and differentiation that enable a firm to

weaken price competition and deter rivals from stealing customers mcafee s exploration of a product s life cycle proves an invaluable guide to positioning new technology in order to maximize the

potential for future customers in the centerpiece of the book mcafee lays out a how to manual for cooperation providing tactics crucial for setting standards lobbying the government and fostering

industry growth writing in a conversational manner mcafee also addresses such deep topics as organizational design and employee compensation and incentives more detailed discussions examine

antitrust enforcement which is an increasingly important constraint on strategy as well as strategies for pricing bidding signaling and bargaining this book is a fascinating examination of modern

business strategy and its application in many different settings students of business and economics as well as executives and managers will recognize competitive solutions as an indispensable

resource as well as a definitive vision of the strategic firm one in which each element of company strategy reinforces the other elements

shortlisted for the 2012 prix vogel in economic law public procurement and competition law are both important fields of eu law and policy intimately intertwined in the creation of the internal

market hitherto their close connection has been noted but not closely examined this new work is the most comprehensive attempt to date to explain the many ways in which these fields often

considered independent of one another interact and overlap in the creation of the internal market in this process of convergence between competition and public procurement law the need for this

joint study is clearly apparent as such the book asks whether competition law principles inform or condition public procurement rules and whether they are adequate to ensure that competition is

not distorted in markets where public procurement is particularly significant the book moves away from the classical focus of public procurement on the activities of private actors developing

instead an analytical framework for the appraisal of the market behaviour of the public buyer from a competition perspective the analysis is both legal and economic proceeding through a careful

assessment of the general rules of competition and public procurement the book constantly tests the efficacy of the rules in competition and public procurement against a standard of the proper

functioning of undistorted competition in the market for public procurement
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those who are dealing with antitrust issues the book is very useful and if somebody has already acquired the basic economic principles underlying antitrust regimes one should read this book pal

bela szilagyi and dorina juhasz erasmus law and economics review the book is quite often an interesting read and provokes plenty of unexpected thoughts scholars familiar with the public choice

literature and american antitrust law could benefit from the stimulating questions mcnutt raises throughout and for the wealth of examples from european competition law scott e graves the law

and politics book review patrick mcnutt s book is a brilliant exposé of the interaction between law economics and antitrust the author an economist and distinguished regulator handles both the

legal and economic material deftly it is provocative particularly when dealing with issues such as the efficiency of competition and the effectiveness of antitrust rules his case studies are particularly

compelling the book is written with huge flair and great learning it combines theoretical and practical considerations the comparative coverage is excellent a must read for all interested in law and

economics antitrust specialists will discover many novel and valid insights david o keeffe university college london uk and college of europe bruges belgium this book continually stimulates the

reader to think about the issues in non standard and illuminating ways following new and significant directions yet the discussion always is authoritatively grounded in the author s extensive

knowledge of the pertinent law and the relevant economic analysis william j baumol new york university us and princeton university us professor mcnutt provides a refreshing and different

perspective on the important fundamental issues underlying competition law and policy barry e hawk skadden arps slate meagher flom llp us in this accessible yet rigorous textbook patrick mcnutt

presents a clear and refreshing approach to a wide range of topics in law economics and antitrust the issues covered include duty and obligation contracting liability property rights efficient entry

compensation oligopoly pricing issues in strategic antitrust and merger analysis using a selection of case studies where appropriate and examples based in game theory the book examines these

issues from both a law and economics and a microeconomics perspective emphasis is placed on a thorough assessment of the economic and legal arguments blending the rigours of microeconomic

analysis with common law standards the analysis contained in the book will not only review and indeed adapt neoclassical economic analysis but will also apply some of the methodology from the

relatively new paradigm known as law and economics to many of the issues the book also addresses the increasing overlap between emerging approaches in public choice and in law and

economics practitioners in competition law and regulation of utilities will draw great value from this original and pertinent volume as will scholars in the areas of regulation competition law

competition policy and law and economics

this text offers detailed and comprehensive treatment of basic rules principles and issues relating to antitrust law to meet the needs of both students and practitioners for treatment of major

antitrust areas the authors address new areas treat a number of areas more fully and thoroughly reassess core concepts like monopolization and horizontal and vertical restraint

this book presents a comprehensive review of the chinese and european responses to the abuse of market dominance with a focus on the impact of antitrust institutional dynamics on enforcement

decisions it uses the methods of functional comparison and case analysis to investigate how theories of harm relating to specific types of abuse differ within and across competition law regimes due

to institutional dynamics the chinese and eu competition law regimes serve as excellent examples for this investigation because they have similar substantive laws on paper but vastly different

institutional settings the book examines first individually and then comparatively how the distinct institutional dynamics in the chinese and eu regimes shape the development of theories of harm

this volume will appeal to competition law scholars students and practitioners seeking a more nuanced understanding of how competition law works in the eu and china it will also interest

scholars trying to approach the chinese legal system from an engaging rather than alienating standpoint
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the award winning the new palgrave dictionary of economics 2nd edition is now available as a dynamic online resource consisting of over 1 900 articles written by leading figures in the field

including nobel prize winners this is the definitive scholarly reference work for a new generation of economists regularly updated this product is a subscription based product

american economic history describes the transition of a handful of struggling settlements on the atlantic seaboard into the nation with the most successful economy in the world today as the

economy has developed so have the methods used by economic historians to analyze the process interest in economic history has sharply increased in recent years among the public policy makers

and in the academy the current economic turmoil calling forth comparisons with the great depression of the 1930s is in part responsible for the surge in interest among the public and in policy

circles it has also stimulated greater scholarly research into past financial crises the multiplier effects of fiscal and monetary policy the dynamics of the housing market and international economic

cooperation and conflict other pressing policy issues including the impending retirement of the baby boom generation the ongoing expansion of the healthcare sector and the environmental

challenges imposed by global climate change have further increased demand for the long run perspective given by economic history confronting this need the oxford handbook of american

economic history affords access to the latest research on the crucial events themes and legacies of america s economic history from colonial america to the civil war up to present day more than

fifty contributors address topics as wide ranging as immigration agriculture and urbanization over its two volumes this handbook gives readers not only a comprhensive look at where the field of

american economic history currently stands but where it is headed in the years to come

this is the first book to comprehensively examine the asymptotic behavior of dynamic monopolies duopolies and oligopolies where firms face information and implementation delays it considers

discrete and continuous timescales continuously distributed delays as well as single and multiple delays it also discusses models with linear and hyperbolic price functions in three types of

oligopolies cournot competition with quantity adjusting firms bertrand competition with price adjusting firms and mixed oligopolies with both types of firms in addition to the traditional cournot

nash equilibria it introduces cases of partial cooperation are also introduced leading to the analysis of cartelizing groups of firms and possible governmental actions against antitrust behavior further

the book investigates special processes for firms learning about the uncertain price function based on repeated market information it addresses asymptotic properties of the associated dynamic

systems derives stability conditions identifies stability switching curves and presents in global analyses of cases of instability the book includes both theoretical results and computer studies to

illustrate and verify the theoretical findings

written solely for the undergraduate audience industrial organization theory and practice which features early coverage of antitrust punctuates its modern introduction to industrial organization with

relevant empirical data and case studies to show students how to apply theoretical tools
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